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Independent Auditor’s Report 

  

  

To the Board of Trustees 

Blissfield Township 

Lenawee County, Michigan  

  

Opinions 

We have audited the accompanying financial statements of the governmental activities and each major fund, of Blissfield 

Township, Lenawee County, Michigan, as of and for the year ended March 31, 2025, and the related notes to the 

financial statements, which collectively comprise the Township’s basic financial statements as listed in the table of 

contents.   

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 

position of the governmental activities, and each major fund, of Blissfield Township, Lenawee County, Michigan, as of 

March 31, 2025, and the respective changes in financial position and where applicable, cash flows thereof for the year 

then ended in accordance with accounting principles generally accepted in the United States of America. 

 

Basis for Opinions 

 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Statements section of our report. We are required to be independent of Blissfield Township, Lenawee County, 

Michigan, and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to 

our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinions. 

 

Responsibilities of Management for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about Blissfield Township, Lenawee County, Michigan’s ability 

to continue as a going concern for twelve months beyond the financial statement date, including any currently known 

information that may raise substantial doubt shortly thereafter. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. 

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 

audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement 

when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, 

they would influence the judgment made by a reasonable user based on the financial statements. 

 

In performing an audit in accordance with generally accepted auditing standards, we: 

 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

and design and perform audit procedures responsive to those risks. Such procedures include examining, on a 

test basis, evidence regarding the amounts and disclosures in the financial statements. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Blissfield Township, Lenawee County, Michigan’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the Blissfield Township, Lenawee County, Michigan’s ability to continue as a going 

concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during 

the audit. 

 

Required Supplementary Information 

 

Accounting principles generally accepted in the United States of America require that the management’s discussion and 

analysis and budgetary comparison information on pages 4–9 and 24-26 be presented to supplement the basic financial 

statements. Such information, although not a part of the basic financial statements, is required by the Governmental 

Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 

statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 

the required supplementary information in accordance with auditing standards generally accepted in the United States 

of America, which consisted of inquiries of management about the methods of preparing the information and comparing 

the information for consistency with management’s responses to our inquiries, the basic financial statements, and other 

knowledge we obtained during our audit the basic financial statements. We do not express an opinion or provide any 

assurance on the information because the limited procedures do not provide me with sufficient evidence to express an 

opinion or provide any assurance.  
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Supplementary Information  

 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 

Blissfield Township’s basic financial statements.  The schedule of changes in assets and liabilities for the tax collection 

fund, are presented for purposes of additional analysis and are not a required part of the basic financial statements. Such 

information is the responsibility of management and were derived from and relate directly to the underlying accounting 

and other records used to prepare the basic financial statements. Such information is the responsibility of management 

and was derived from and relates directly to the underlying accounting and other records used to prepare the basic 

financial statements. The information has been subjected to the auditing procedures applied in the audit of the basic 

financial statements and certain additional procedures, including comparing and reconciling such information directly 

to the underlying accounting and other records used to prepare the basic financial statements or to the basic financial 

statements themselves, and other additional procedures in accordance with auditing standards generally accepted in the 

United States of America. In our opinion, the schedule of changes in assets and liabilities for the tax collection fund, are 

fairly stated, in all material respects, in relation to the basic financial statements as a whole. 

 

Report on Summarized Comparative Information 

 

We also have previously audited, in accordance with auditing standards generally accepted in the United States of 

America, Blissfield Township’s basic financial statements for the year ended March 31, 2024, which are not presented 

with the accompanying financial statements, and we expressed unmodified opinions on the respective financial 

statements of the governmental activities, the business-type activities, and each major fund. That audit was conducted 

for the purpose of forming opinions on the financial statements that collectively comprise Blissfield Township’s basic 

financial statements as a whole.  The comparative totals for the year ended March 31, 2024, are presented for additional 

analysis and are not a required part of the basic financial statements. Such information is the responsibility of 

management and was derived from and relates directly to the underlying accounting and other records used to prepare 

the 2024 basic financial statements. The information has been subjected to the auditing procedures applied in the audit 

of those basic financial statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the basic financial statements or to 

the basic financial statements themselves, and other additional procedures in accordance with the auditing standards 

generally accepted in the United States of America. In our opinion, the 2024 comparative totals are fairly stated in all 

material respects in relation to the basic financial statements from which they have been derived. 

 

 

 

  

Brooklyn, Michigan 

July 24, 2025 
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As management of Blissfield Township, Lenawee County, Michigan, we offer readers of Blissfield Township, Lenawee 

County, Michigan’s financial statements this narrative overview and analysis of the financial activities of Blissfield 

Township, Lenawee County, Michigan for the fiscal year ended March 31, 2025.  We encourage readers to consider the 

information presented here. 

    

 

Financial Highlights 

 

• The assets of Blissfield Township, Lenawee County, Michigan exceeded its liabilities at the close of the most 

recent fiscal year $5,219,441 (net position).  Of this amount, $508,218 (unrestricted net position) may be used to 

meet the government’s ongoing obligations to citizens and creditors. 

 

• The government’s total net position increased $308,715.   

 

• At the end of the current year, unassigned fund balance for the General Fund was $508,218 or 98.64 percent of 

total General Fund expenditures. 

 

 

Overview of the Financial Statements 

 

This discussion and analysis is intended to serve as an introduction to Blissfield Township, Lenawee County, Michigan’s 

basic financial statements.  Blissfield Township, Lenawee County, Michigan’s basic financial statements comprise three 

components:  1) government-wide financial statements, 2) fund financial statements, and 3) notes to the financial 

statements.   

 

Government-wide financial statements.   The government-wide financial statements are designed to provide readers 

with a broad overview of Blissfield Township, Lenawee County, Michigan’s finances, in a manner similar to a private-

sector business. 

 

The statement of net position presents information on all of Blissfield Township, Lenawee County, Michigan’s assets 

and liabilities, with the difference between the two reported as net position.  Over time, increases or decreases in net 

position may serve as a useful indicator of whether the financial position of Blissfield Township, Lenawee County, 

Michigan is improving or deteriorating. 

 

The statement of activities presents information showing how the government’s net position changed during the most 

recent fiscal year.  All changes in net position are reported as soon as the underlying event giving rise to the change 

occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are reported in this statement for 

some items that will only result in cash flows in future fiscal periods. 

 

Both of the government-wide financial statements distinguish functions of Blissfield Township, Lenawee County, 

Michigan that are principally supported by taxes and intergovernmental revenues (governmental activities) from other 

functions that are intended to recover all or a significant portion of their costs through user fees and charges (business-

type activities).  The governmental activities of Blissfield Township, Lenawee County, Michigan include general 

government, public safety, roads and bridges, and cemetery operations.  The business-type activity of Blissfield 

Township, Lenawee County, Michigan includes the sewer system. 

 

The government-wide financial statements can be found on pages 10 – 11 of this report. 
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Fund financial statements.  A fund is a grouping of related accounts that is used to maintain control over 

resources that have been segregated for specific activities or objectives.  Blissfield Township, Lenawee 

County, Michigan, like other state and local governments, uses fund accounting to ensure and demonstrate 

compliance with finance-related legal requirements.  All of the funds of Blissfield Township, Lenawee 

County, Michigan can be divided into three categories:  governmental funds, proprietary funds, and fiduciary 

funds. 

 

Governmental funds.  Governmental funds are used to account for essentially the same functions reported 

as governmental activities in the government-wide financial statements.  However, unlike the government-

wide financial statements, governmental fund financial statements focus on near-term inflows and outflows 

of spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.  

Such information may be useful in evaluating a government’s near-term financing requirements. 

 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, 

it is useful to compare the information presented for governmental funds with similar information presented 

for governmental activities in the government-wide financial statements.  By doing so, readers may better 

understand the long-term impact of the government’s near-term financing decisions.  Both the governmental 

fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund 

balance provide a reconciliation to facilitate this comparison between governmental funds and governmental 

activities. 

 

Blissfield Township, Lenawee County, Michigan maintains three individual governmental funds.  

Information is presented in the governmental fund balance sheet and in the governmental fund statement of 

revenues, expenditures, and changes in fund balance for the General Fund, Fire Fund and Road Fund which 

are considered to be major funds. 

 

Blissfield Township, Lenawee County, Michigan adopts an annual appropriated budget for the General Fund, 

Fire Fund and Road Fund.   A budgetary comparison statement has been provided for the General Fund, Fire 

Fund and Road Fund to demonstrate compliance with budget. 

 

The basic governmental fund financial statements can be found on pages 12 – 13 of this report. 

 

Fiduciary Fund.  The Fiduciary Fund is used to account for resources held under tax collection activity. The 

Fiduciary fund is not reflected in the government-wide financial statement.  

 

The basic fiduciary fund financial statement can be found on page 14 of this report. 

 

Notes to the financial statements.  The notes provide additional information that is essential to a full 

understanding of the data provided in the government-wide and fund financial statements.  The notes to the 

financial statements can be found on pages 15 – 22 of this report. 
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Government-wide Financial Analysis 

 

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position.  

In the case of Blissfield Township, Lenawee County, Michigan, assets exceeded liabilities by $5,219,441 at 

the close of the most recent fiscal year. 

 

The largest portion of Blissfield Township, Lenawee County, Michigan’s net position (53.45 percent) reflects 

its investment in capital assets (e.g., land, buildings, equipment, infrastructure), less any related debt used to 

acquire those assets that is still outstanding.  Blissfield Township, Lenawee County, Michigan uses these 

capital assets to provide services to citizens; consequently, these assets are not available for future spending.    

 

 

Blissfield Township, Lenawee County, Michigan’s Net Position 

 

Governmental

Activities 2025 2024

Assets:

Current assets 2,444,709$     2,444,709$   2,166,277$   

Capital assets 2,838,051       2,838,051     2,997,126     

              Total assets 5,282,760       5,282,760     5,163,403     

Liabilities:

Total liabilities 63,319            63,319          252,677        

Net position:

Invested in capital assets, net of related debt 2,789,738       2,789,738     2,812,126     

  Restricted for:

    Perpetual care 3,702              3,702            3,702            

    Fire operations 949,468          949,468        758,856        

    Fire equipment 35,116            35,116          -                    

    Road improvements 933,199          933,199        864,326        

Unrestricted 508,218          508,218        471,716        

             Total net position 5,219,441$     5,219,441$   4,910,726$   

Totals

 
 

The unrestricted net position ($508,218) may be used to meet the government’s ongoing obligations to 

citizens and creditors. 
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Blissfield Township, Lenawee County, Michigan’s Change in Net Position 

 

Governmental

Activities 2025 2024

Program revenues:

    Charges for services 163,470$        163,470$      151,868$      

    Operating grants and contributions 56,668            56,668          8,780            

Total program revenues 220,138          220,138        160,648        

General revenues:

    Property taxes 833,212          833,212        788,982        

    Intergovernmental - State 139,103          139,103        175,463        

    Unrestricted investment earnings 76,351            76,351          23,184          

    Other 104,870          104,870        103,390        

Total general revenues 1,153,536       1,153,536     1,091,019     

Total revenues 1,373,674       1,373,674     1,251,667     

Expenses:

    General government 336,723          336,723        306,499$      

    Public safety 452,097          452,097        440,626        

    Public works 272,117          272,117        350,105        

    Community and economic development 4,022              4,022            2,790            

Total expenses 1,064,959       1,064,959     1,100,020     

Change in net position 308,715          308,715        151,647        

Beginning net position 4,910,726       4,910,726     4,759,079     

Ending net position 5,219,441$     5,219,441$   4,910,726$   

Totals

 
 

At the end of the current fiscal year, Blissfield Township, Lenawee County, Michigan is able to report 

positive balances in all three categories of net position, and for the government activities as a whole.   
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Financial Analysis of the Government’s Funds 

 

As noted earlier, Blissfield Township, Lenawee County, Michigan uses fund accounting to ensure and 

demonstrate compliance with finance-related legal requirements. 

 

Governmental funds.  The focus of Blissfield Township, Lenawee County, Michigan’s governmental funds 

is to provide information on near-term inflows, outflows, and balances of spendable resources.  Such 

information is useful in assessing Blissfield Township, Lenawee County, Michigan’s financing requirements.  

In particular, unreserved fund balance may serve as a useful measure of a government’s net resources 

available for spending at the end of this fiscal year. 

 

As of the end of the current fiscal year, Blissfield Township, Lenawee County, Michigan’s governmental 

funds reported combined ending fund balance of $2,412,784, an increase of $314,184 in comparison with the 

prior year.    

 

The General Fund is the chief operating fund of Blissfield Township, Lenawee County, Michigan.  At the 

end of the current fiscal year, unassigned fund balance of the General Fund was $508,218. 

 

The fund balance of Blissfield Township, Lenawee County, Michigan’s General Fund increased by $19,583 

during the current fiscal year.   A key factor in this decrease was the purchase of a new township hall. 

 

 

Budgetary Highlights 

 

The general fund actual cemetery expenditures were lower than anticipated. 
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Capital Asset and Debt Administration 

 

Capital assets.   Blissfield Township, Lenawee County, Michigan’s investment in capital assets for its 

governmental activities as of March 31, 2025, amounts to $2,838,051 (net of accumulated depreciation).  

This investment in capital assets includes land, buildings, fire equipment and fire vehicles. 

 

Blissfield Township, Lenawee County, Michigan’s Capital Assets 

 

` Governmental

Activities 2025 2024

Land 83,942$          83,942$        83,942$        

Land improvements 46,730            46,730          46,730          

Buildings and improvements 1,670,435       1,670,435     1,734,521     

Machinery and equipment 32,275            32,275          32,275          

Fire equipment 72,305            72,305          672,350        

Fire vehicles 2,151,278       2,151,278     1,551,233     

Less:  accumulated depreciation (1,218,914)     (1,218,914)    (1,123,925)    

Total 2,838,051$     2,838,051$   2,997,126$   

Totals

 
 

Additional information on Blissfield Township’s capital assets can be found in Note 5 on page 21. 

   

 

Economic Factors and Next Year’s Budgets  

 

The Township anticipates significant increases in building and grounds and cemetery expenditures in the 

next fiscal year. 

 

Requests for Information    

 

This financial report is designed to provide a general overview of Blissfield Township, Lenawee County, 

Michigan’s finances for all those with an interest in the government’s finances.  Questions concerning any 

of the information provided in this report or requests for additional financial information should be addressed 

to Blissfield Township, 177 Westbrooke Lane, P.O. Box 58, Blissfield, MI  49228. 

 

 

 

 

 



 

The notes to the financial statements are an integral part of this statement. 
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Blissfield Township 

Lenawee County, Michigan 

 

Statement of Net Position 

 

March 31, 2025 

With Comparative Totals for March 31, 2024 

 

 

 

Governmental

Activities 2025 2024

Assets:

Current assets:

  Cash and cash equivalents 2,362,488$      2,362,488$    2,083,138$    

  Accounts receivable 7,510               7,510             7,510             

  Taxes receivable 6,454               6,454             5,707             

  Due from other governmental units 51,338             51,338           69,922           

  Due from agency funds 16,919             16,919           -                     

              Total current assets 2,444,709        2,444,709      2,166,277      

Noncurrent assets:

Capital assets:

   Land 83,942             83,942           83,942           

   Land improvements 46,730             46,730           46,730           

   Buildings 1,670,435        1,670,435      1,734,521      

   Machinery and equipment 32,275             32,275           32,275           

    Fire equipment 72,305             72,305           672,350         

    Fire vehicles 2,151,278        2,151,278      1,551,233      

       Less: accumulated depreciation (1,218,914)       (1,218,914)     (1,123,925)     

Total capital assets 2,838,051        2,838,051      2,997,126      

Total noncurrent assets 2,838,051        2,838,051      2,997,126      

              Total assets 5,282,760        5,282,760      5,163,403      

Liabilities:

Current liabilities:

  Accounts payable 9,114               9,114             9,113             

  Accrued expenses 5,892               5,892             1,896             

  Unearned revenue -                       -                     56,668           

  Loan payable-current portion 10,667             10,667           10,667           

              Total current liabilities 25,673             25,673           78,344           

Noncurrent liabilities:

  Loan payable 37,646             37,646           174,333         

             Total liabilities 63,319             63,319           252,677         

Net position:

  Invested in capital assets, net of related debt 2,789,738        2,789,738      2,812,126      

  Restricted for:

    Perpetual care 3,702               3,702             3,702             

    Fire operations 949,468           949,468         758,856         

    Fire equipment 35,116             35,116           -                     

    Road improvements 933,199           933,199         864,326         

  Unrestricted 508,218           508,218         471,716         

             Total net position 5,219,441$      5,219,441$    4,910,726$    

Total



 

The notes to the financial statements are an integral part of this statement. 
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Blissfield Township 

Lenawee County, Michigan 

 

Statement of Activities 

 

For the Year Ended March 31, 2025 

With Comparative Totals for the Year Ended March 31, 2024 

 

 

 

 

Operating

Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities 2025 2024

Primary government:

  Governmental activities:

    General government 336,723$          52,314$                 56,668$            (227,741)$        (227,741)$        (247,886)$        
    Public safety 452,097            111,156                 -                       (340,941)          (340,941)          (338,591)          
    Public works 272,117            -                             -                       (272,117)          (272,117)          (350,105)          
    Community and economic development 4,022                -                             -                       (4,022)              (4,022)              (2,790)              

           Total governmental activities 1,064,959         163,470                 56,668              (844,821)          (844,821)          (939,372)          

833,212            833,212            788,982$          

139,103            139,103            175,463            

76,351              76,351              23,184              
104,870            104,870            103,390            

        Total general revenues 1,153,536         1,153,536         1,091,019         

308,715            308,715            151,647            

4,910,726         4,910,726         4,759,079         

5,219,441$       5,219,441$       4,910,726$       Net position - end of year

Change in net position

Net position - beginning of year

Program Revenues

Total

Net (Expense) Revenue and 

Changes in Net Position

General Revenues:

    Investment earnings
    Other

   Property taxes

    Intergovernmental revenues



 

The notes to the financial statements are an integral part of this statement. 

12 

Blissfield Township 

Lenawee County, Michigan 
 

Balance Sheet 

 

Governmental Funds 

 

March 31, 2025 

With Comparative Totals for March 31, 2024 

 

General Fire Road

Fund Fund Fund 2025 2024

Assets:

Cash and cash equivalents 493,546$         956,887$         912,055$         2,362,488$      2,083,138$   

Accounts receivable -                       7,510               -                       7,510               7,510            

Taxes receivable 951                  3,024               2,479               6,454               5,707            

Due from other governmental units 20,694             19,279             11,365             51,338             69,922          

Due from other funds -                       4,494               7,300               11,794             11,794          

Due from agency funds 16,919             -                       -                       16,919             -                    

            Total assets 532,110           991,194           933,199           2,456,503        2,178,071     

Liabilities:

Current liabilities:

Accounts payable 2,504               6,610               -                       9,114               9,113            

Accrued expenses 5,892               -                       -                       5,892               1,896            

Due to other funds 11,794             -                       -                       11,794             11,794          

Unearned revenue -                       -                       -                       -                       56,668          

           Total liabilities 20,190             6,610               -                       26,800             79,471          

Fund Balances:

  Restricted for:

    Perpetual care 3,702               -                       -                       3,702               3,702            

    Fire operations -                       949,468           -                       949,468           758,856        

    Fire equipment -                       35,116             -                       35,116             -                    

    Road improvements -                       -                       933,199           933,199           864,326        
  Unassigned 508,218           -                       -                       508,218           471,716        

            Total fund balances 511,920           984,584           933,199           2,429,703        2,098,600     

            Total liabilities and fund balances 532,110$         991,194$         933,199$         2,456,503$      2,178,071$   

Total governmental fund balances 2,429,703$      2,098,600$   

Amounts reported for governmental activities in the statement

  of net position are different because:

  Capital assets used in governmental activities are not

  financial resources and are not reported in the funds.

    The cost of the capital assets is: 4,056,965        4,121,051     

    The accumulated depreciation is: (1,218,914)       (1,123,925)    

Long term liabilities are not due and payable in the current

period and are not reported in the funds.

    Loan payable (48,313)            (185,000)       

             Net differences 2,789,738        2,812,126     

Net position of governmental activities 5,219,441$      4,910,726$   

Reconciliation of the Fund Balances of Governmental Funds to the Net Position of Governmental Activities

Governmental Funds

Total



 

The notes to the financial statements are an integral part of this statement. 
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Blissfield Township 

Lenawee County, Michigan 

Statement of Revenues, Expenditures And Changes In Fund Balances –   

Governmental Funds 

For the Year Ended March 31, 2025 

With Comparative Totals for the Year Ended March 31, 2024 

General Fire Road

Fund Fund Fund 2025 2024

Revenues:

   Property taxes 213,406$         389,929$         229,877$         833,212$         788,982$       

   Charges for services 52,314             111,156           -                       163,470           151,868         

   Federal grants 56,668             -                       -                       56,668             8,780             

   State grants 97,656             17,710             23,737             139,103           175,463         

   Investment income and rentals 22,855             20,326             33,170             76,351             23,184           

   Other revenues 16,424             7,635               -                       24,059             103,390         

      Total revenues 459,323           546,756           286,784           1,292,863        1,251,667      

Expenditures:

Current:

  General government 317,991           -                       -                       317,991           300,183         

  Public safety 894                  321,028           -                       321,922           340,386         

  Public works 51,987             -                       217,911           269,898           347,886         

  Community and economic development 4,022               -                       -                       4,022               2,790             

  Capital outlay -                       -                       -                       -                       966,377         

Debt Service

  Principal 136,687           136,687           -                     

  Interest 7,400               7,400               -                     

       Total expenditures 518,981           321,028           217,911           1,057,920        1,957,622      

Other financing sources (uses):

Sale of assets 96,160             -                       -                       96,160             -                     

Loan proceeds -                       -                       -                       -                       185,000         

Total financing sources (uses) 96,160             -                       -                       96,160             185,000         

Change in fund balances 36,502             225,728           68,873             331,103           (520,955)        

Fund balances - beginning of year 475,418           758,856           864,326           2,098,600        2,619,555      

Fund balances - end of year 511,920$         984,584$         933,199$         2,429,703$      2,098,600$    

Change in fund balances of total governmental funds 331,103$         (520,955)$      

Amounts reported for governmental activities in the statement of activities are different because:

    these costs are allocated over their estimated useful lives as depreciation.

      Gain (loss) on disposition of assets (15,349)            -                     

      Depreciation expense (143,726)          (108,775)        

      Capital outlay -                       966,377         

      Proceeds from loan -                       (185,000)        

      Loan repayments 136,687           -                     

Change in net position of governmental activities 308,715$         151,647$       

Total

Governmental Funds

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to 

governmental funds, while the repayment of the principal of long-term debt consumes the current 

financial resources of governmental funds. Neither transaction, however, has any effect on net 

position. Also, governmental funds report the effect of premiums, discounts and similar items when 

debt is first issued, whereas these amounts are deferred and amortized in the statement of activities. 

This amount is the net effect of these differences in the treatment on long-term debt and related 

items.

  Governmental funds report capital outlays as expenditures.  In the Statement of Activities, 



 

The notes to the financial statements are an integral part of this statement. 
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Blissfield Township 

Lenawee County, Michigan 

 

Statement of Fiduciary Net Position 

 

 Fiduciary Fund 

 

March 31, 2025 

 

 

 

 

2025 2024

Assets:

Cash 54,630$           14,735$           

            Total assets 54,630             14,735             

Liabilities:

Due to other funds 16,919             -                       

Due to other governmental units 37,711             14,735             

            Total liabilities 54,630$           14,735$           

Custodial Funds
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Note   1.    Summary of Significant Accounting Policies 

 

The financial statements of Blissfield Township, Lenawee County, Michigan (Township) have been 

prepared in conformity with accounting principles generally accepted in the United States of America (U.S. 

GAAP) as applied to government units.   

 

A.    Reporting Entity 

 

Blissfield Township is a non-charter township, governed by a Board of Trustees.  As required by 

generally accepted accounting principles, these financial statements present Blissfield Township as a 

primary government.  There are no component units to the Township. 

 

B.    Government-wide and Fund Financial Statements 

 

The government-wide financial statements (i.e., the statement of net position and the statement of 

activities) report information on all of the non-fiduciary activities of the Township. The government-

wide financial statements categorize primary activities as either governmental or business-type.   

 

Governmental activities, which are supported by taxes and intergovernmental revenues, are reported 

separately from business–type activities, which rely to a significant extent on fees and charges for 

support. 

 

The statement of activities demonstrates the degree to which the direct expenses of a given function 

or segment are offset by program revenues.  Direct expenses are those that are clearly identifiable with 

a specific function or segment.  Program revenues include 1) charges to customers or applicants who 

purchase, use or directly benefit from goods, services, or privileges provided by a given function or 

segment and 2) grants and contributions that are restricted to meeting the operational or capital 

requirements of a particular function or segment.  Taxes and other items not properly included among 

program revenues are reported instead as general revenues.  

 

Separate financial statements are provided for governmental funds, proprietary funds and a fiduciary 

fund, even though the latter are excluded from the government-wide financial statements. The major 

individual governmental fund (General Fund) and the major individual enterprise fund (Sewer Fund) 

are reported as a separate column in the fund financial statements. 

 

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation 

 

The government-wide financial statements are reported using the economic resources measurement  

focus and the accrual basis of accounting, as are the fiduciary fund financial statements.  Revenues 

are recorded when earned and expenses are recorded when a liability is incurred, regardless of the 

timing of related cash flows.  Property taxes are recognized as revenues in the year for which they are 

levied.  Grants and similar items are recognized as revenue as soon as all eligibility requirements 

imposed by the provider have been met. 
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Note   1.    Summary of Significant Accounting Policies (Concluded) 

 

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation (Continued) 

 

Governmental fund financial statements are reported using the current financial resources 

measurement focus and the modified accrual basis of accounting.  Revenues are recognized as soon 

as they are both measurable and available.  Revenues are considered to be available when they are 

collectible within the current period or soon enough thereafter to pay liabilities of the current period.  

For this purpose, the government considers revenues to be available if they are collected within 60 

days of the end of the current fiscal period.  Expenditures generally are recorded when a liability is 

incurred, as under accrual accounting.   

 

Property taxes, sales taxes, franchise taxes, licenses and interest associated with the current fiscal 

period are all considered to be susceptible to accrual and so have been recognized as revenues of the 

current fiscal period.  All other revenue items are considered to be measurable and available only when 

cash is received by the government. 

 

The government reports the following major governmental fund: 

 

The General Fund is the general operating fund of the Township.  It is used to account for all financial 

resources except those required to be accounted for in another fund. 

 

The Fire Fund accounts for the financial resources of the Township’s fire department operations and 

special fire equipment. 

 

The Road Fund accounts for the maintenance of the roads within the limits of the Township. 

 

Additionally, the government reports the following fiduciary fund types: 

 

The Tax Collection Fund is used to account for assets held by the Township as an agent for other 

governments, and/or other funds.  The Agency Fund is custodial in nature (assets equal liabilities) and 

does not involve measurement of results of operations. 

 

As a general rule the effect of interfund activity has been eliminated from the government-wide 

financial statements. An exception to this general rule is payment of utility charges between the 

Township’s sewer function and the general fund.  Elimination of these charges would distort the direct 

costs and program revenues reported for the two functions concerned. 

 

Amounts reported as program revenues included 1) charges to customers or applicants for goods, 

services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and 

contributions, including special assessments.  Internally dedicated resources are reported as general 

revenues rather than as program revenues.  Likewise, general revenues include all taxes. 

 

When both restricted and unrestricted resources are available for use, it is the Township’s policy to 

use restricted resources first, then unrestricted resources as they are needed. 
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Note   1.    Summary of Significant Accounting Policies (Continued) 

 

D. Other Accounting Policies 

 

Deposits and Investments 

 

The Township’s cash and cash equivalents consist of cash on hand, demand deposits, and short-

term investments with a maturity date within three months or less when acquired.  Investments are 

state at fair value. 

 

State statutes authorize the government to deposit in the accounts of federally insured banks, credit 

unions, and savings and loans associations, and to invest in obligations of the U.S. Treasury, certain 

commercial paper, repurchase agreements, bankers acceptances, and mutual funds composed of 

otherwise legal investments. 

 

Investments are stated at cost or amortized cost.  The Township will use amortized cost only when 

it reflects fair value of the investment.  Currently, no investments are stated at amortized cost.  

 

Receivables and Payables 

 

Activity between funds that are representative of lending/borrowing arrangements outstanding at 

the end of the fiscal year are referred to as either “due to/from other funds” (i.e., the current portion 

of interfund loans) or “advances to/from other funds” (i.e., the noncurrent portion of interfund 

loans).  Any residual balances outstanding between the governmental activities and business-type 

activities are reported in the government-wide financial statements as “internal balances.”  All trade 

and property tax receivables are shown net of an allowance for uncollectibles. 

 

Capital Assets 

  

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., road, 

bridges, sidewalks, and similar items), are reported in the applicable governmental or business-type 

activities columns in the government-wide financial statements.  Capital assets are defined by the 

government as assets with an initial, individual cost of more than $5,000 (amount not rounded) and 

an estimated useful life in excess of one year.  Such assets are recorded at historical cost or estimated 

historical cost if purchased or constructed.  Donated capital assets are recorded at estimated fair 

market value at the date of donation. 

 

The cost of normal maintenance and repairs that do not add to the value of the asset or materially 

extend assets lives are not capitalized. 

 

Major outlays for capital assets and improvements are capitalized as projects are constructed.  

Interest incurred during the construction phase of capital assets of business-type activities is 

included as part of the capitalized value of the assets constructed. 
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Note   1.    Summary of Significant Accounting Policies (Continued) 

 

D. Other Accounting Policies (Continued) 

 

Capital Assets (Concluded) 

 

Property, plant, and equipment of the primary government are depreciated using the straight line 

method over the following estimated useful lives: 

 

Assets Years

Land improvements 30

Buildings 50

Machinery and equipment 10

Furniture 20

Fire vehicles 20

Water system 100

Water equipment 30

Sewer system 100

Sewer equipment 40  
 

 

Fund Equity 

 

In the fund financial statements, governmental funds report fund balances as either nonspendable, 

restricted, assigned or unassigned.  The term nonspendable indicates that a portion of the fund 

balance that will either never convert to cash or not convert within the current period. Restricted 

fund balances are constrained to specific purposes by constitutional provisions or enabling 

legislation.  Committed fund balances are for amounts that are authorized through resolution by the 

board of trustees.  The assigned fund balance represents the portion of fund balance that is intended 

to be spent within the purpose of the fund.  The unassigned fund balance represents the residual 

classification for the general fund. 

 

After classifying any fund balance as nonspendable, the Township considers that committed 

amounts would be reduced first, followed by assigned amounts, and then unassigned amounts when 

expenditures are incurred for purposes for which amounts in any of those unrestricted fund balance 

classifications could be used. 

 

Use of Estimates  

 

The preparation of financial statements in conformity with accounting principles generally accepted 

in the United States of America requires management to make estimates and assumptions that affect 

the reported assets and liabilities and disclosure of contingent assets and liabilities at the date of the 

financial statements and the reported amounts of revenues and expenses during the reporting period. 

Actual results could differ from those estimates. 
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Note   1.    Summary of Significant Accounting Policies (Concluded) 

 

D. Other Accounting Policies (Concluded) 

 

Property Tax 

 

The Township property tax is levied on each December 1 on the taxable value of property located 

in the Township as of the preceding December 31.   

 

The Township’s 2024 ad valorem tax was levied and collectible on December 1, 2024.  It is the 

Township’s policy to recognize revenue from the current tax levy in the current year when the 

proceeds of this levy are made available for the financing of Township operations.  Payment from 

the County Delinquent Tax Fund, which purchases the 2024 delinquent real property taxes, is 

recorded as a receivable and recognized as revenue in the current fiscal year. 

 

The 2024 taxable value of Blissfield Township totaled $160,376,432.  The Township levied 1.0 mill 

(Tax, $160,369) for general operations; 2.0 mill (tax, $320,738) for fire operations; .5 mills (tax, 

$80,180) for fire equipment; and 1.4737 mills (tax, $236,338) for road improvements. 

 

Subsequent Events 

 

The financial statements and related disclosures include evaluation of events up through and 

including July 24, 2025, which is the date the financial statements were available to be issued. 

 

 

Note   2.    Budgetary information 

 

The accounting basis used by the Township for budgeting is in accordance with accounting principles 

generally accepted in the United States of America (GAAP). 

 

The Township follows the budgetary procedures outlined by the State of Michigan including public 

hearings and proper adoption.  All funds of the Township have a budget.  All annual appropriations 

lapse at fiscal year-end.  The budgets are amended during the year as needed. 

 

Excess of expenditures over appropriations in budgetary funds 

 

P.A. 621 of 1978, Section 18(1), as amended, of the State of Michigan provides that a local 

governmental unit shall not incur expenditures in excess of the amount appropriated. 
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Note   2.    Budgetary information (Concluded) 

 

In the body of the financial statements, the Township’s actual expenditures and budgeted expenditures 

for the budgetary funds have been shown on an activity basis.  The approved budgets of the Township 

for these budgetary funds were adopted to the activity level.  During the year ended March 31, 2025, 

the Township incurred one expenditure in the General Fund in excess of the amounts appropriated. 

 

Budget

Expenditure Appropriations Actual Variance

General Fund:

  Board of review 1,605               1,620               (15)                  

 
 

Note   3.    Deposits and Investments 

      

Deposits  

 

Custodial credit risk is the risk that in the event of a bank failure, the Township’s deposits may not be 

returned to it.  The Township does not have a deposit policy for custodial credit risk.  As of March 31, 

2025 and 2024, $1,244,237 and $2,320,918 of the Township’s bank balance of $3,342,638 and $4,143,858, 

respectively, was exposed to custodial credit risk as follows: 

 

2025 2024

Uninsured and uncollateralized 1,244,237$      2,320,918$      

 
All deposits are with banks located in Michigan as required by statutes. 

 

The above amount is the balance in financial institution accounts.  A reconciliation to the total cash 

presented within the financial statements is as follows: 

 

2025 2024

Bank balances at March 31 3,342,638$      4,143,858$      

Less:  net effect of outstanding items 137                  (17,816)           

Less:  fiduciary fund bank balance (980,287)         (2,042,904)      

Combined cash & investment balances at March 31 2,362,488$      2,083,138$      
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Note   4.    Receivables   

 

Receivables as of year-end for the government’s individual major and nonmajor funds, including the 

applicable allowances for uncollectible accounts, are as follows: 

 

 

General Fire Road

Fund Fund Fund Total

Receivables:

  Due from governments 20,694$           19,279$           11,365$           51,338$           

  Accounts -                       7,510               -                      7,510               

  Taxes receivable 951                  3,024               2,479               6,454               

Gross receivables 38,564             29,813             13,844             82,221             

Less:  allowance for uncollectible accounts -                       -                       -                      -                      

Net total receivables 38,564$           29,813$           13,844$           82,221$           
 

 

 

 

Note   5.    Interfund Balances    

 

 

At the end of the fiscal year, the General Fund owed the Fire Fund $4,494 and the Road Fund $7,300.  

This amount is expected to be repaid in the next fiscal year.
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Note   6.    Capital Assets    

 

Capital asset activity for the year ended March 31, 2025 was as follows: 

 

Beginning Ending

Balance Acquisitions Dispositions Balance

Governmental activities:

  Land 83,942$         -$               -$               83,942$         

Total assets not being depreciated-land 83,942           -                     -                     83,942           

  Land improvements 46,730           -                     -                     46,730           

  Buildings and improvements 1,734,521      -                     64,086           1,670,435      

  Machinery and equipment 32,275           -                     -                     32,275           

  Fire equipment 72,305           -                     -                     72,305           

  Fire vehicles 2,151,278      -                     -                     2,151,278      

Depreciable capital assets 4,037,109      -                     64,086           3,973,023      

  Less accumulated depreciation for:

    Land improvements 32,776           1,558             -                     34,334           

    Buildings and improvements 166,783         34,132           48,737           152,178         

    Machinery and equipment 22,623           3,482             -                     26,105           

    Fire equipment 43,496           12,918           -                     56,414           

    Fire vehicles 858,247         91,636           -                     949,883         

Total accumulated depreciation 1,123,925      143,726         48,737           1,218,914      

Net depreciable capital assets 2,913,184      (143,726)        15,349           2,754,109      

Governmental activities net capital assets 2,997,126$    (143,726)$      15,349$         2,838,051$    
 

 

Depreciation expense charged to functions is as follows: 

 

2025 2024

Governmental activities:

General government 11,332$         6,316$           

Public safety 130,175         100,240         

Public works 2,219             2,219             

Total depreciation expense-governmental activities 143,726$       108,775$       
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Note   7.    Loan Payable 

 

The Township is obligated by a loan to purchase its township hall.  The original loan was $185,000 at 4% 

interest, with a maturity date of December 2041.  The interest expense for the year ended March 31, 2025 

and 2024 was $7,400 and $0, respectively. 

 

A schedule of repayments follows: 

 

Year Ended

March 31, Principal Interest Total

2026 10,667$           1,933$             12,600$           

2027 10,667             1,506               12,173             

2028 10,667             1,079               11,746             

2029 10,666             653                  11,319             

2030 5,646               1,720               7,366               

48,313$           6,891$             55,204$           

 
The following is a schedule of the governmental long-term obligations for the year ended March 31, 2025: 

 

Loan Payable

Balance April 1, 2024 185,000$         

Decreases (136,687)          

Balance March 31, 2025 48,313             

less:  current portion 10,667             

Total due after one year 37,646$           

 
 

 

Note   7.    Risk Management 

 

The Township is exposed to various risks of loss related to property loss, torts, errors, omissions, and 

employee injuries (workers’ compensation).  The Township obtains coverage from insurance companies 

to establish and administer a risk management program; to prevent or lessen the incidence and severity of 

casualty losses and to defend and protect against liability or loss.  The Plan provides protection to the 

Township based on its selected risks, limits and deductibles.  Any settled claims have not exceeded the 

limits of coverage in any of the past three years. 
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Note   8.    Retirement Plan 

 

The Township provides pension benefits for elected officials through a defined contribution plan as 

authorized by IRS code section 401(b). The plan is through John Hancock, an insurance company, in 

connection with the Michigan Township Association. The contributions to the pension plan are invested 

in life insurance annuities. Officials are eligible to participate the first policy anniversary date after 

becoming employed are at least twenty-one (21) years old. Contributions to the plan are based on past 

service and level of income. Employees must contribute 20% of premium costs and the Township 

contributes the remaining 80%. The Township’s pension expense for the years ended March 31, 2025 and 

2024 were $12,489 and $12,631, respectively, and participants contributed $3,122 and $3,158, 

respectively.  

 

 

Note   9.    Tax Abatements 

 

The Township entered into property tax abatement agreements with local businesses under the Plan 

Rehabilitation and Industrial Development Districts Act, (known as the Industrial Facilities Exemption) 

PA 198 of 1974, as amended, provides a tax incentive to manufacturers to enable renovation and expansion 

of aging facilities, assist in the building of new facilities, and to promote the establishment of high tech 

facilities. An Industrial Facilities Exemption (IFE) certificate entitles the facility to exemption for ad 

valorem real and/or personal property taxes for a term of 1-12 years as determined by the local unit of 

government. The IFT of a new plant and non-industrial property, such as some high-tech personal property, 

is computed at half the local property tax millage rate. This amounts to a reduction in property taxes of 

approximately 50%. 

 

For the years ended March 31, 2025 and 2024, the Township abated property tax revenues totaling $15,042 

and $14,326, respectively, under this program. 
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Blissfield Township 

Lenawee County, Michigan 

 

Budgetary Comparison Schedule 

 

General Fund 

 

For the Year Ended March 31, 2025 

 

 

 
Variance with 
Final Budget

Original Final Positive 
Revenues: Budget Budget Actual (Negative)

Property taxes 226,937$     232,993$     213,406$     (19,587)$          

Charges for services 48,240         57,071         52,314         (4,757)              
Federal grants -                   57,096         56,668         (428)                 

State grants 95,292         95,719         97,656         1,937                

Investment income and rentals 700              5,191           22,855         17,664              

Other revenue 2,855           17,637         16,424         (1,213)              

          Total revenues 374,024       465,707       459,323       (6,384)              

Expenditures:

General Government
  Legislative 81,676         135,646       124,991       10,655              
  Chief executive 16,000         16,000         15,098         902                   
  Clerk 36,000         36,763         36,721         42                     
  Treasurer 38,371         40,460         40,333         127                   
  Board of review 1,605           1,605           1,620           (15)                   
  Assessor 51,686         59,475         56,594         2,881                
  Election 28,640         29,757         21,758         7,999                
  Attorney 6,000           11,591         11,590         1                       

  Administration -                   5,060           5,060           -                       

  Township hall 10,100         7,093           4,226           2,867                
Public Health and Safety:
  Building inspection 1,200           1,200           894              306                   

Public Works

  Cemetery 84,700         90,044         51,987         38,057              

Community and Economic Development
  Zoning 490              490              180              310                   
  Planning 1,580           3,843           3,842           1                       
Debt Service

  Principal 10,600         136,687       136,687       -                       

  Interest 3,770           7,400           7,400           -                       

       Total expenditures 372,418       583,114       518,981       64,133              

Other financing sources (uses):

Sale of assets 96,160         96,160         

Transfers in 1,560           

Total financing sources (uses) -                   97,720         96,160         -                       

Change in fund balance 1,606           (19,687)        36,502         57,749              

Fund balance - beginning of year 475,418       

Fund balance - end of year 511,920$     
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Blissfield Township 

Lenawee County, Michigan 

 

Budgetary Comparison Schedule 

 

Fire Fund 

 

For the Year Ended March 31, 2025 

 

 

 

 
Variance with 
Final Budget - 

Original Final Positive 
Revenues: Budget Budget Actual (Negative)

  Property taxes 356,023$     365,171$     389,929$      24,758$          

  Federal grants -                   -                   -                      

  State grants 14,318         32,258         17,710          (14,548)           

  Charges for ambulance runs 111,655       111,655       111,156        (499)                

  Interest income 905              18,719         20,326          1,607              

  Other income 42,317         49,827         7,635            (42,192)           

          Total revenues 525,218       577,630       546,756        (30,874)           

Expenditures:

Public Safety 351,124       398,232       321,028        77,204            

Capital outlay 65,000         65,000         -                    65,000            

       Total expenditures 416,124       463,232       321,028        142,204          

Change in fund balance 109,094       114,398       225,728        (173,078)         

Fund balance - beginning of year 758,856        

Fund balance - end of year 984,584$      
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Blissfield Township 

Lenawee County, Michigan 

 

Budgetary Comparison Schedule 

 

Road Improvement Fund 

 

For the Year Ended March 31, 2025 

 

 

 

 
Variance with 
Final Budget - 

Original Final Positive 
Revenues: Budget Budget Actual (Negative)

  Property taxes 212,661$     225,372$     229,877$     4,505$            

  State grants 30,000         30,000         23,737 (6,263)             

  Interest income 700              26,192         33,170         6,978              

          Total revenues 243,361       281,564       286,784       5,220              

Expenditures:

Public Works

  Highways, streets and bridges 277,599       321,173       217,911       103,262          

       Total expenditures 277,599       321,173       217,911       103,262          

Other financing sources (uses):

Transfers in 35,000         35,000         -                   35,000            

Change in fund balance 762              (4,609)          68,873         (63,042)           

Fund balance - beginning of year 864,326       

Fund balance - end of year 933,199$     
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Blissfield Township 

Lenawee County, Michigan 

 

Schedule of Changes in Assets & Liabilities 

 

 Tax Collection Fund 

 

March 31, 2025 

 

 

 

 

 

Balance Balance

April 1, 2024 Additions Deletions March 31, 2025

Assets:

Cash 14,735$             5,675,525$        5,635,630$        54,630$              

Due from other governmental units -                        -                        -                        -                          

             Total assets 14,735               5,675,525          5,635,630          54,630                

Liabilities:

Due to other funds -                        796,975             780,056             16,919                

Due to other governmental units 14,735               4,878,550          4,855,574          37,711                

             Total liabilities 14,735$             5,675,525$        5,635,630$        54,630$              

 
 


